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THIS document IS INTENDED SOLELY TO PROVIDE INFORMATION ONLY TO THE INSTITUTIONAL OR ACCREDITED INVESTORS ONLY AND IS NOT
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immediately. Any such information contained or discussed in the presentation is subject to change and Nuvama shall not have any
responsibility to maintain the information made available or to supply any correction therewith. In no event will Nuvama be liable for any
special direct or indirect or consequential damages which may be incurred from the use of the information made available, even if it has
been advised of the possibility of such damages. The company and its employees mentioned in these communications cannot be held
liable for any error’s inaccuracies and/or omission howsoever caused. Any opinion or advice herein is made on a general basis and is
subject to change without notice. The information provided in these commentaries may contain optimistic statements regarding future
events or the future financial performance of countries, markets, or companies. You must make your own financial assessment of the
relevance, accuracy, and adequacy of the information provided in this document and This advertisement has not been reviewed by the
Monetary Authority of Singapore “MAS”.

Additional Disclaimer for Singapore:

THIS document IS INTENDED SOLELY TO PROVIDE INFORMATION TO THE QUALIFIED INVESTORS or PROFESSIONAL INVESTORS ONLY AND IS NOT
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Province of Ontario to trade in securities nor is it registered in the Province of Ontario to provide advice with respect to securities; (ii)
Nuvama's head office or principal place of business is located in India; (iii) all or substantially all of Nuvama's assets may be situated outside
of Canada; (iv) there may be difficulty enforcing legal rights against Nuvama because of the above; and (v) the name and address of
Nuvama’s agent for service of process in the Province of Ontario is: Bamac Services Inc., 181 Bay Street, Suite 2100, Toronto, Ontario M5J
2T3 Canada. This document or snippets from the document must not be distributed, published, reproduced or disclosed (in whole or in part)
by recipients to any other person. This communication must not be acted on or relied on by persons who are not PERMITTED CLIENTS. Any
investment or investment activity to which this communication relates is available only to relevant persons and will be engaged in only with
relevant persons. Any person who is not a PERMITTED CLIENTS should not act or rely on this communication or any of its contents.

Additional Disclaimer for Canada:

THIS document IS INTENDED SOLELY TO PROVIDE INFORMATION TO THE INSTITUTIONAL QUALIFIED INVESTORS ONLY AND IS NOT MEANT FOR
RETAIL INVESTORS. Further, the information in this document does not constitute a public offer of securities in the United Arab Emirates and is
not intended to be a public offer. This document has not been approved by or filed with the Central Bank of the United Arab Emirates, the
Securities and Commodities Authority of the United Arab Emirates or the Dubai Financial Services Authority. This document or snippets from
the document must not be distributed, published, reproduced or disclosed (in whole or in part) by recipients to any other person. This
communication must not be acted on or relied on by persons who are not INSTITUTIONAL QUALIFIED INVESTORS. Any investment or
investment activity to which this communication relates is available only to relevant persons and will be engaged in only with relevant
persons. Any person who is not a INSTITUTIONAL QUALIFIED INVESTORS should not act or rely on this communication or any of its contents.
This document or snippets from the document must not be distributed, published, reproduced or disclosed (in whole or in part) by recipients
to any other person. This communication must not be acted on or relied on by persons who are not relevant persons. Any investment or
investment activity to which this communication relates is available only to relevant persons and will be engaged in only with relevant
persons. Any person who is not a relevant person should not act or rely on this communication or any of its contents.

Additional Disclaimer for Dubai & Abu Dhabi – United Arab Emirates:

Any information set out on this document is only intended for persons who are “Professional Investors” as described in Section 761(G) of the
Corporations Act 2001 (as amended). It is not intended to for any other class of persons and may not be relied upon by such persons and is
therefore not intended for private individuals or those who would be classified as Retail Clients. All information in this document is general
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